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To the Stockholders of the 

General Electric Company: 

The General Electric Company was incorporated April loth, 1892, 
and began active business on the first day of June. 1832; so that 
the report presented by your Directors, at this meeting of stock¬ 
holders, covers a period of eight months ending January 31st, 1893. 

As you know, the General Electric Company acquired in ex¬ 
change for its stock practically all the capital stock of the Edison 
General Electric Company, of the TliiSthsofi-IIouston Electric Company 
and of theThomson-IIouston International Electric Company. These 
three corporations, referred to hereafter in this report as the underlying 
companies, still retain their independent corporate existence. The 
first two continue their manufacturing business as before, the General 
Electric Company purchasing and distributing the chief past of the 
apparatus manufactured by them. The various selling and many 
other departments of the Edison General and Thomson-IIouston 
companies have been gradually merged into corresponding organiza¬ 
tions of your Company. 

The difficulties inherent in such a reorganization were many and 
serious, and we feel that the stockholders are to be congratulated that, 
largely because of the zeal and hearty co-operation of the former 
officers and employes of the Edison General and Thomson-Houston 
Companies, it has been carried through to a complete and successful 


LOCAL LIGHTING AND RAILWAY COMPANIES. 

While your Company has about G,000 customers included in the 
different departments of its business, the interesting and important 
development is iu the direction of local lighting and railway enterprises. 

The following information, with respect to local illuminating and 
electric street railway companies using your apparatus, will be of 
interest to the stockholders. 
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PATENTS. 

The patent situation is encouraging and p.omising. The 
decision of the highest Court sustaining the fundamental incan¬ 
descent lamp patent, -which decision lias been followed by many 
other tribunals, has vested in your Company the right to the incan¬ 
descent lamp business of the United States, a result of great value 
to the Company. 

The stiemions efforts made by your competitors to develop an 
incandescent lamp which will not infringe this patent have been thus 
far wholly without success, and there is no reason to believe that 
any {liffjftiitT ree/jiff# will be achieved i*r til? fSfqrt'. 

The elections heretofore rendered in favor of the Thomson- 
Houston and Brush companies, covering the double carbon arc lamp, 
automatic current regulation and electric storage, are of very 
great value to your Company. 

Although it is well known that the patented inventions of Edison, 
Thomson. Brush, Van Depoele, Rice, Sprague, Bentley, Knight 
other inventors now or heretofore connected with your organiza¬ 
tion are the basis of substantially the entire arts of electric lighting, 
electric railways and electric motive power now in general use, the 
situation up to the date of the organization of the General Electric 
Conigdjiy- was not favorable to the best development of business 
under these inventions. 

Suits against infringers are now in active progress on many 
important patents, other than those alieudy sustained by the Courts, 
covering essential features in electric railway, lighting, and power 
apparatus. These suits will be pushed as vigorously as possible. 

In dealing with the numerous past infringers, your Directors are 
of the opinion that the substantial interests of the shareholders can 
be protected without a harsh or offensive exeicise of your rights, 
and in such way as to greatly benefit the Company and to satisfy 
consumers and the public of its desire to act in an entirely fair and 
liberal spirit. 

FINANCIAL. 

There are anuexed to this report the Company's condensed balance 
sheet and statement of profit atrtUoss as of January 31st. 1S93, show-_ 
ing that in the eight months during which your Company has been in 
operation its profits amount to in excess of three 

quarterly dividends on the common and one semi-annual dividend on 
the preferred stock. 
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UNDERLYING COMPANIES. 
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THOMSON-HOUSTON INTERNATIONAL ELECTRIC 
The entire capital stock of ^^Thomson-Houston International Electric C 









~cQ'KlS wN&WB ^SWlaK’Ou sflEdr — u'ary 3 isr, 789V. 



Reproduced with permission of the copyright owner. Further reproduction prohibited without permission. 






STATEMENT OF PROFIT AND LOSS - JANUARY 31sr, 1893, 



15. & O. 15. —April 11, 181(3. 

J. P. ORD, Comptroller. 
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